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Management's Responsibilities and Approval

Management is requirad ta malntain adequite accounting records and are responsible Tor the centent and
Integrity of the annual financial statements and related financial Inmrmahun inciuded in this repart. 11 is thair
responsibility to ensure thal the annual flnanclal statements satisfy the financial reporting standards s 1o
form and content and present fairly the statement of financial pesition, results of operations and butiness af
the argansation, ang explain the transactions and financial position of the business of the organisation at
the end of the financial year. The annual financial statements are based upon appropriate accounting
policies consistenily applied throughout the organization and supported by ressonable and prudent
judgements and estimates

Management acknowledges that they ane ullimalely responsible for the system of intemal finencial cantrol
gstablished by the organisation and place considerable importance on maintaining a stromg control
environment. Ta enable managemant 1o mest these responsibilities, the management commilies sats
standards for internal control aimed at reducing the risk of grror or |08s |n @ cost effectlve manner. The
gtandards include the proper delegation of respansibilities! within a clearly definad framewark, affective
acoounting procedures and adequate sdgregation of dulies 1o ensure an acceptable level of risk, These
contrels are monitored throwghout the grganisation and all employeas are régquired o maintain the highest
sthical standards in ensuring the organisations business is conducted in @ manner nat In all reasonaole
circumstanees s abowve reproach

The focus of risk management in the organisation is on identifying, sesessing, managing and monitaring all
known forms of risk across the organisation, While operating risk cannot be fully eliminated, the
arganisation endeavours 1o minimise it by ensuring that appropriate infrestructure, confrals, systems and
athical behaviour are apptied and managed within predetarmined procedures and constrainis

Managemeni is of the oginicn, based on the information and explanations given by management that the
sysiem of internal control provides ressonabie assuranos that the financial records may be eelied on for the
praparation of the annuat financial statements. Hawaver, any systam af internal Anancial contral can provide
anly reasonable, and not absolute, assurance against matérial misstatement or loss. The going-concern
basts has besn adopted in preparng the financial statements. Based on forecasis and available. cash
resaurces management has no reason fo believe that the crganisation will not be-a going concarn in he
foresesable future. The financial statemenis support the viability of the organisation.

The financial statements have bheen audited by the independent auditing firm, Emsiie & Co, who have baen
ghtan unrestficted access to all financial records and related data, including minutes af all meelings
WManagenent believes that ail representations made to the independent suditer during the audt were valid
and appropriate, The external auditors’ ungualified audit report ks prasenied on page 3 1o 4.

The annual linancial statements a6 set ouf on pages 7 to 13 were spproved by the managemeant commities
an 22 June 2018 and were signed on is behall by

I =N

D Malherba O Brochipnin
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Management’'s Report

The management committee present their repor for the year ended 31 December 2097
1. Review of activitios

Main business and cperations
The principal activily of the organisation s community developmart and there wera no major changes
harein during the year.

Tha operating results and statament of knancial position of the crganisation are fully set out in the attached
financial siaiementz and do nat in our opinlon regulre any turther comment.

2. Going concern

The annuzl financial statements have been prepated on the basis of accounting policies applicabie to a
gaing concern. This basts presumes that funds will be available to finance fulure operations dand that the
realssation of assets and sefttlemant of liabiliies, contingent obligations and commitments will ccour in the
ordinary course of busingss.

3, Events after reporting date

&1l avents subsaguent to the date of the annual financial statements and for which the applicable finanaial
reporting framework require sdjiustment or disclosure have been adjusted or disclosed,

4. Management
The management of the arganesation during the year and to the date of this report are as follows:

O Malherbe

0 Brochenin

B Malherbe

M Simoyl

A Mbambazels
M Whittal

5. Independent Auditors

Emsle & Co wera the independent auditors for the year under review,




SUSTAINABLE COFFEE BAY

(Regtration Mumber NPO 080-433)
Finanoial Statements for the year ended 31 December 2007

Statement of Financial Position

Figures in R Motes 207 2018
Assats

MNonCurrent Assats

Fropery, plant and equipmmen 3 482z 100 520,755
Current Assets

Cash and cash aquivalents 4 280,481 283,988
Total Assets TB2.5T0 B804, 741

Reserves and Liabilities

Resarves
Retained samings ' TE2,570 BO4, 741
Total Reserves and Liabilities Ta2,570 804,741
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Statement of Comprehensive Income

Figures in R Maotes 207 201E
Revenue g 77011 723318
Cperating costs {820, 6265) [TOF 165)
Oparating (defici)/surpius 6 (50.435) 28,154
Finanse income 7 B, 264 4 875
[Deficitysurpius for tha year {42,171) 31,028
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Statement of Changes in Reserves

Accumulated
Figures in R surplus Total
Balance at 1 January 2016 773712 773,712
Total comprehensive income for the year
Surplus for the year 31,028 31,028
Total comprehenslve income for the yoar 31,020 31,029
Balznce at 31 December 2018 B4, 741 BO4, 741
Balance at 1 January 2017 B4, 741 B4, 41
Total comprehensive incoma for the year
Deficit for the year (42.171) {42 171)
Total comprehensive income for the year {42,171) {42,171)
Balance at 31 December 2017 TB2,.570 THZ, 570
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Statement of Cash Flows

Figures in R Maote a7 2015
Cash flows from operating activities

[Deficit} / surpius Tor the year {42,471} 31,025
Aditstrments fior:

Depreciabon-of tangible assets 44,074 41,835
Investrment Income (B,264) (4,875)
Loss on disposal of property, plant and equipment 1,768 -
Met cash flows (usad in) / from operations {4,593) B7.289
Imeestment ncome 5,264 4875
Net cash flows from operating activities 3.6T1 T2.864
Proparty, plant and equipment acguirad 3 |7, 188) -
Proceeds on disposals of property, plant and I

equipment 2

Met |decreasa) ! Increase 0 cash and cash

sexiivelBnts } (3,525) 72, 554
Cashand cash egquivaients at baginneng of the year 283,086 211,422
Cash and cash equivalents at end of the year 4 280,461 283,986

10




SUSTAINABLE COFFEE BAY

{Registration Number NP0 080-433)
Financial Statements for the vear ended 31 Decamber 2017

Accounting Policies

1. General information
Sustainabie Coffes Bay is & non-profit organisstion,
2. Summary of significant accounting policies

These annual lipancial stalements have been prepared | accordance with the |ntermational Financial
Reparting Standards for Small and Medium-sized Entities issued by the Intemational Accounting Standards
Board The principal accaunting policles applied In the preparation of these financlal stalements arae set oul
below. These policies have been consistently applied to all the years presented, unless otherwize siated

These financial statements have been prepared under the ﬂiaturiv:al cost corvention and are presented in
South African Rands. '

2.1 Property. plant and equipment

ltems of propery, plant snd eguipment are messured at cost less accumuisted depreciation and any
accumulated impaiment losses

Cosls inciude costs incurred wnitially to acguire or construct an item of proparty, plant and eguipmeant and
costs incurred subsequently to add to, replace part of, or service it If a replacement cost is recognised in the
carrying amount of an tem of property, plant and equipment, the carying amount of the replaced parl s
dergoognised,

Depreciation 8 charged 80 as (o allocate the cost of assels less their residual values aver ther estimated
usaful lives, welng the straighi-line method, The Tallowing rates are used far the depreciation of praperty, plant
and eguiprment

Land and bulldings 5,.00%

Plant and equiprmeant 20.00%

Furndure and fittings 15.00%

Office aquipman 20.00%

IT equipment 33.30%
2,2 L eases

Leases are classilled as finance leases whenever the terms of the lease transfer substantially all the risks
and rewards of ownership to the lessee All other leases are classified as operating leases

Assels held under finance leases are recognised as assels of the organisation at their faar value sl the
inception of the lesse The comesponding liability to the lessor is included in the balance sheesl asz a finance
lease obligetion. Lease payments are apportioned between fingnce chargea angd reduction of the |ease
obligation o as to achieve a constant rate of interest on the remalining batance of the liabliky. Finance
charges are charged directly to profit of loss. Assels held under finance leases are included in property, plant
and eguipment, and depreciation and impairment loases are recognised,

Rentals pavable under oparating leases are chargad o profit or loss an 3 straight-line basis over the term of
the relevant lease.

i
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Notes to the Annual Financial Statements

fﬂuma inR 2097 2016
3. Property, plant and equipment
Accumulate w7 Accumuiate 2018
d Carrying d Carrying
Cost deprecigiion value Cpet diepreciation walue
Cwned assets
Land and buidings G23,078 156 640 466,436 B4 976 125837 489,039
Plant-and eguipment 27207 254024 1,278 a7 834 21,128 B 686
Furniture and fithngs 30,080 23178 6,884 30,080 18,667 11,383
Ofca equipment 720 718 2 1,038 880 150
IT equipment 17,878 10,368 7,500 12,500 9,104 3,487
E58,841 - 216832 482,109 G608 470 178,715 520,755
Tha camying amourts of property, plant and equipment can be reconicilad as follows:
Carying 2017
value a2t Camying
begenming af value at end
Wear Adfditions Disposals  Depreciation of yaar
Owned assels
Land ang busdings 459 039 = (1,449} (31.154) 465 436
Plant and equipmant 6,686 - [288) (6.120) 1.278
Furmiture and fittings 11,383 - - {4, 500) G 554
Oiffice equipment 150 - (28] {124 2
IT agulpment 3487 7,108 5) 12171 7,504
520,755 7,198 {1,770} (44,074} 482199
Catrying 2018
wvalue at Canying
beginning of valle @t end
year Additions Dsposals Depreciation of year
Chwned assals
Land ard bulldings 530,288 - (37,2449} 499,039
Flart and equipment 10,841 - - 5,155} G686
Furniture and fittings 158402 = {4 505 11,353
Cffice equipment 332 - {182) 1568
IT equipment 5227 - - {1, 7404 3.487
582,550 - . {41,835) 520,755
4. Cash and cash equivalents
Favourable cash balances
Cash an hand 30,274 14,338
Bank batances 250,187 260,648
280, 481 283, 0BE
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Notes to the Annual Financial Statements
Figures in & 2017 2018

5. Revenue

An analysis of revenue is a5 follows!

5t Johng Income 148,287 54653
Donars and Spansors 262,006 326 634
Governmeni granis 104,685 - 81,3058
Local Funding recehed 163,758 116 369
SCH donstians 150,415 104,318

770,191 733318

6. Dperating profit

Cperating profit 18 armved at afier taking into accourt
the following items

Expendiuie

Lass on dsposal of property, plant and eguipment 1,768 -

D preciation

Ohamed sassils

Land and buldings 31,454 31.249

Plant and eguipmen i 5120 4,155

Furnidure and fittings 4,509 4 509

Cffice squipment 120 182

IT equipmeant 3171 1,740
44 {74 41,835

Auditors' remuneration

Audil Tees

~current 5,547 16,772

7. Finanes Incoma "
interest income
interest recened 8 264 4 8BTS

8. Confingent liabilities
The executive committes s not aware of any confingent liabiilles st the reparting date,
8. Boing Concern

The financial stalemants have bean prepared on the basis of aceounting policies applicable
o 3 going concern. This basis presumes that funds will be available to finance future
cparations and that the realization of asseta and settlement of liabiities, contingent
obligations and commitmants will accur 6 the ardinary course of busingss

13
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Detailed Income Statement

Figures in R 207 2016
Gross Revenue
St Johing Income 140 28T 04 603
Donors and Spormars 262 006 326,634
Govermment grants 104 885 07,305
Local Funding received 103,758 116,364
SCB Income 150,415 104 318
Tro 199 734,319
Other income
investmant iIncoms B, 264 4,875
8,264 4875
778,455 738,104
Expendiiure
Auditors” remunesation 5647 18,772
Bank chargas 4 B83 4,281
Cleaning 2,320 543
Depraciation 44,074 41,835
Elactrintty and Gas 13,887 11,712
Loss on =ale of Bxed assets 1.768 .
Prinfing and stationary 6,571 B 045
Repairs and malniznance 21 BES
Salanes 324,840 308,882
Schon| expenses 388 BEOD il T Bee
Telephone and fax 1,503 1,478
Training 7,800 10,670
Travel - focal B.6T2 6,780
820,826 707 165
|Deficitysurplus for the year (42,171) 31,029

The supplementary information presented does not form part of the annual financial statements and

is uhatidited
i






